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TRIATHLON WESTERN AUSTRALIA INC. 
BOARD DECLARATION 

The Board has determined that Triathlon Western Australia Inc. is not a reporting entity. 

The Board has determined that this special purpose financial report should be prepared in 
accordance with accounting policies outlined in Note 1 to the financial statements. 

The Board Members of Triathlon Western Australia Inc. declare that: 

1. The financial statements and notes, as set out herein:

• give a true and fair view of Triathlon Western Australia lnc.'s financial position
as at 30 June 2023 and its performance for the year ended on that date; and

• Comply with the Australian Accounting Standards (including the Australian
Accounting Interpretations) to the extent described in Note 1 to the financial
statements, and the Associations Incorporation Act 2015; and

2. In the Board Members’ opinion, there are reasonable grounds to believe that Triathlon
Western Australia Inc. will be able to pay its debts as and when they fall due and
payable.

This declaration is made in accordance with a resolution of the Board of Triathlon Western 
Australia Inc. 

Brenden Koh Lauren McGregor 
President Treasurer 

5 October 2023  5 October 2023 
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INDEPENDENT AUDITOR’S REPORT  
TO THE BOARD OF DIRECTORS OF TRIATHLON WESTERN AUSTRALIA INC. 
Opinion 
We have audited the financial report of Triathlon Western Australia Inc. (‘the Association’), which comprises 
the statement of financial position as at 30 June 2023, the statement of profit or loss and other comprehensive 
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and the Board of Directors’ 
Declaration. 

In our opinion the accompanying financial report gives a true and fair view of the financial position of the 
Association as at 30 June 2023, and of its financial performance for the year then ended in accordance with 
the Associations Incorporation Act 2015 and the Australian Accounting Standards to the extent described in 
Note 1 to the financial statements.  

Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of 
our report. We are independent of the Association in accordance with the ethical requirements of the 
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 
Accountants (including Independence Standards) (‘the Code’) that are relevant to our audit of the financial 
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter – Basis of Accounting 
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial 
report has been prepared for the purpose of fulfilling the Association’s Board of Directors’s financial reporting 
responsibilities under the Associations Incorporation Act 2015. As a result, the financial report may not be 
suitable for another purpose. Our opinion is not modified in respect of this matter.  

Responsibilities of Board of Directors for the Financial Report 
Board of Directors is responsible for the preparation and fair presentation of the financial report in accordance 
with the financial reporting requirements of the Associations Incorporation Act 2015 and for such internal 
control as the Board of Directors determines is necessary to enable the preparation of a financial report that is 
free from material misstatement, whether due to fraud or error.  

In preparing the financial report, Board of Directors is responsible for assessing the Association’s ability to 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going 
concern basis of accounting unless Board of Directors either intends to liquidate the Association or to cease 
operations, or has no realistic alternative but to do so. Board of Directors is responsible for overseeing the 
Association’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists.  

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report. 
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Auditor’s Responsibilities for the Audit of the Financial Report (Continued) 
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 
and maintain professional scepticism throughout the audit.  

We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Association’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Association to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

Reliance Auditing Services 
Reliance Auditing Services (WA) Pty Ltd 

Naz Randeria 
Managing Director 
Perth 
5 October 2023
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TRIATHLON WESTERN AUSTRALIA INC. 
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME 
FOR THE YEAR ENDED 30 JUNE 2023 

2023 2022 
Note $ $ 

Revenue and other income 2 1,292,415 1,242,848 

Expenditure 
Depreciation and amortisation (8,456) (4,643) 
Grants to other organisations (12,180) (12,000) 
Marketing & communications (70,209) (83,161) 
Office & occupancy (57,150) (55,406) 
Project activities (568,292) (371,705) 
Staffing and contractors (548,291) (572,702) 
Travel & accommodation (25,486) (27,091) 
Other expenses (66,508) (67,676) 
Total expenditure (1,356,572) (1,194,384) 

Net (deficit) / surplus for the year (64,157) 48,464 

Other comprehensive income - - 

Total comprehensive (loss) / income for the year (64,157) 48,464 

The above statement of profit or loss and other comprehensive income should be read in conjunction with the 
accompanying notes. 
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TRIATHLON WESTERN AUSTRALIA INC. 
STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2023 

2023 2022 
Note $ $ 

Current Assets 
Cash and cash equivalents 3 951,357 946,691 
Trade and other receivables 4 48,236 60,623 
Prepayments 5 2,921 5,864 

Total Current Assets 1,002,514 1,013,178 

Non-Current Assets 
Deposits 6 2,490 4,988 
Plant and equipment 7 13,045 15,139 
Intangible assets 8 7,212 10,420 

Total Non-Current Assets 22,747 30,547 

Total Assets 1,025,261 1,043,725 

Current Liabilities 
Trade and other payables 9 147,906 88,823 
Provisions 10 28,376 37,856 

Total Current Liabilities 176,282 126,679 

Non-Current Liabilities 
Provisions 10 - 3,910

Total Non-Current Liabilities - 3,910

Total Liabilities 176,282 130,589 

Net Assets 848,979 913,136 

Equity 
Retained surplus 848,979 913,136 

Total Equity 848,979 913,136 

The above statement of financial position should be read in conjunction with the accompanying notes.
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TRIATHLON WESTERN AUSTRALIA INC. 
STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2023 

Retained 
Surplus 

Total 
Equity 

At 30 June 2021 864,672 864,672 
Surplus for the year 48,464 48,464 
Other comprehensive income - - 

Total comprehensive income for the year 48,464 48,464 

At 30 June 2022 913,136 913,136 

At 30 June 2022 913,136 913,136 
Deficit for the year (64,157) (64,157) 
Other comprehensive income - - 

Total comprehensive loss for the year (64,157) (64,157) 

At 30 June 2023 848,979 848,979 

The above statement of changes in equity should be read in conjunction with the accompanying notes.
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TRIATHLON WESTERN AUSTRALIA INC. 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 JUNE 2023 

2023 2022 
Note $ $ 

Cash flows from operating activities 
Receipts from grants 580,530 650,206 
Receipts from other operating activities 817,045 727,326 
Payments to suppliers and employees (1,391,976) (1,295,875) 
Interest received  2,221 110 

Net cash flows from operating activities 11 7,820 81,767 

Cash flows from investing activities 
Payments for plant and equipment (3,154) (12,193) 
Payments for intangible assets - (12,830)

Net cash flows used in investing activities (3,154) (25,023) 

Net cash flows used in financing activities - - 

Net increase in cash and cash equivalents 4,666 56,744 
Cash and cash equivalents at beginning of the year 946,691 889,947 

Cash and cash equivalents at end of the year 3 951,357 946,691 

The above statement of cash flows should be read in conjunction with the accompanying notes. 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation 

The financial report is a special purpose financial report prepared in order to satisfy the financial reporting 
requirements of the Associations Incorporation Act 2015. The Board Members have determined that Triathlon 
Western Australia Inc. is not a reporting entity. 

The financial report covers Triathlon Western Australia Inc. as an individual entity. Triathlon Western 
Australia Inc. is an association incorporated in Western Australia under the Associations Incorporation Act 
2015. 

The principal activity of Triathlon Western Australia Inc. is the governance, development and delivery of 
triathlon, duathlon, aquathlon and health in Western Australia. 

The report has been prepared in accordance with the requirements of the Associations Incorporation Act 
2015 and the following Australian Accounting Standards: 

AASB 101 Presentation of Financial Statements  
AASB 107 Statement of Cash Flows 
AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors 
AASB 1048 Interpretation of Standards 
AASB 1054 Australian Additional Disclosures 

No other applicable Accounting Standards, Australian Accounting Interpretations or other authoritative 
pronouncements of the Australian Accounting Standards Board have been applied. 

The financial report has been prepared on an accrual basis and is based on historical costs. It does not take 
into account changing money values, or except where stated, current valuations of non-current assets. Cost 
is based on the fair values of the consideration given in exchange for assets. 

The following is a summary of the material accounting policies adopted by Triathlon Western Australia Inc. 
in the preparation of the financial report. The accounting policies have been consistently applied, unless 
otherwise stated. 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Significant accounting judgments, estimates and assumptions 

The carrying amount of certain assets and liabilities is often determined based on estimates and assumptions 
of future events. The key estimates and assumptions that have a significant risk of causing a material 
adjustment to the carrying amounts of certain assets and liabilities within the next annual reporting year are: 

(i) Impairment of non-financial assets

The Association assesses impairment of all assets at each reporting date by evaluating conditions specific 
to the Association and to the particular asset that may lead to impairment. These include asset performance, 
technology and economic and political environments.  If an impairment trigger exists, the recoverable amount 
of the asset is determined.  

(ii) Estimation of useful lives of assets

The estimation of the useful lives of assets has been based on historical experience as well as manufacturers’ 
warranties (for plant and equipment) and turnover policies. In addition, the condition of the assets is assessed 
at least once every year and considered against the remaining useful life. Adjustments to useful lives are 
made when considered necessary. 

(iii) Long service leave

The Association measures long service leave liability based on estimates of future employee retention rates 
and pay increases.   

Cash and cash equivalents 

Cash and cash equivalents includes cash on hand, deposits held at call with banks, other highly liquid 
investments with original maturities of three months or less, and bank overdrafts. 

For the purposes of the statement of cash flows, cash includes cash and cash equivalents as defined above, 
net of outstanding bank overdrafts. 

Trade and other receivables 

A receivable represents the Association’s right to an amount of consideration that is unconditional (i.e., only 
the passage of time is required before payment of the consideration is due). Refer to accounting policies of 
financial assets, Financial instruments – initial recognition and subsequent measurement. 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability 
or equity instrument of another entity.  

i) Financial assets

Initial recognition and measurement  
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value 
through other comprehensive income (OCI), and fair value through profit or loss.  

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash 
flow characteristics and the Association’s business model for managing them. With the exception of trade 
receivables that do not contain a significant financing component or for which the Association has applied 
the practical expedient, the Association initially measures a financial asset at its fair value plus, in the case 
of a financial asset not at fair value through profit or loss, transaction costs.  

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it 
needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal 
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level. 

The Association’s business model for managing financial assets refers to how it manages its financial assets 
in order to generate cash flows. The business model determines whether cash flows will result from collecting 
contractual cash flows, selling the financial assets, or both.  

Subsequent measurement  
For purposes of subsequent measurement, financial assets are classified in four categories: 

• Financial assets at amortised cost (debt instruments)
• Financial assets at fair value through OCI with recycling of cumulative gains and losses (debt

instruments)
• Financial assets designated at fair value through OCI with no recycling of cumulative gains and

losses upon derecognition (equity instruments)
• Financial assets at fair value through profit or loss.

Financial assets at amortised cost (debt instruments)  
This category is the most relevant to the Association. The Association measures financial assets at amortised 
cost if both of the following conditions are met:  

• The financial asset is held within a business model with the objective to hold financial assets in
order to collect contractual cash flows; and

• The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding

Financial assets at amortised cost are subsequently measured using the effective interest (EIR) method and 
are subject to impairment. Gains and losses are recognised in profit or loss when the asset is derecognised, 
modified or impaired.  

The Association’s financial assets at amortised cost includes cash and cash equivalents and trade and other 
receivables. 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Financial instruments (continued) 

Derecognition 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) 
is primarily derecognised when:  

• The rights to receive cash flows from the asset have expired; or
• The Association has transferred its rights to receive cash flows from the asset or has assumed an

obligation to pay the received cash flows in full without material delay to a third party under a ‘
pass-through’ arrangement; and either (a) the Association has transferred substantially all the
risks and rewards of the asset, or (b) the Association has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Association has transferred its rights to receive cash flows from an asset or has entered into a 
pass-through arrangement, it evaluates if, and to what extent, it has retained the risks and rewards of 
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, 
nor transferred control of the asset, the Association continues to recognise the transferred asset to the extent 
of its continuing involvement. In that case, the Association also recognises an associated liability. The 
transferred asset and the associated liability are measured on a basis that reflects the rights and obligations 
that the Association has retained.  

Impairment of financial assets 
The Association recognises an allowance for expected credit losses (ECLs) for all debt instruments not held 
at fair value through profit or loss. ECLs are based on the difference between the contractual cash flows due 
in accordance with the contract and all the cash flows that the Association expects to receive, discounted at 
an approximation of the original effective interest rate. 

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase 
in credit risk since initial recognition, ECLs are provided for credit losses that result from default events that 
are possible within the next 12-months (a 12-month ECL). For those credit exposures for which there has 
been a significant increase in credit risk since initial recognition, a loss allowance is required for credit losses 
expected over the remaining life of the exposure, irrespective of the timing of the default (a lifetime ECL).  

For trade receivables, the Association applies a simplified approach in calculating ECLs. Therefore, the 
Association does not track changes in credit risk, but instead recognises a loss allowance based on lifetime 
ECLs at each reporting date. The Association has established a provision matrix that is based on its historical 
credit loss experience, adjusted for forward-looking factors specific to the debtors and the economic 
environment. 

The Association considers a financial asset in default when contractual payments are 60 days past due. 
However, in certain cases, the Association may also consider a financial asset to be in default when internal 
or external information indicates that the Association is unlikely to receive the outstanding contractual 
amounts in full before taking into account any credit enhancements held by the Association. A financial asset 
is written off when there is no reasonable expectation of recovering the contractual cash flows. 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Financial instruments (continued) 

ii) Financial liabilities

Initial recognition and measurement  
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or 
loss, loans and borrowings, and payables.  

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and 
payables, net of directly attributable transaction costs.  

The Association’s financial liabilities include trade and other payables. 

Subsequent measurement  
The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial 
liabilities designated upon initial recognition as at fair value through profit or loss.  

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in 
the near term. 

Gains or losses on liabilities held for trading are recognised in the statement of profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at 
the initial date of recognition, and only if the criteria in AASB 9: Financial instruments are satisfied. The 
Association has not designated any financial liability as at fair value through profit or loss. 

Derecognition 
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms, or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the derecognition of the original liability and the recognition of a new liability. The 
difference in the respective carrying amounts is recognised in the statement of profit or loss. 

Plant and equipment 

Plant and equipment is stated at historical cost less accumulated depreciation and any accumulated 
impairment losses. Such cost includes the cost of replacing parts that are eligible for capitalisation when the 
cost of replacing the parts is incurred. All other repairs and maintenance are recognised in the profit or loss 
as incurred.   

The cost of each item of plant and equipment is written off over its expected economic life, adjusted for any 
salvage value if applicable.  Depreciation is provided for at the rates specified in the small business entity 
simplified depreciation tax rules. 

Derecognition 
An item of plant and equipment is derecognised upon disposal or when no further future economic benefits 
are expected from its use or disposal. 

Impairment 
Plant and equipment is reviewed for impairment if there is any indication that the carrying amount may not 
be recoverable.  
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Intangible assets 

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, 
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses. 
Internally generated intangibles are not capitalised and the related expenditure is reflected in profit or loss 
in the period in which it is incurred. 

The useful lives of intangible assets are assessed as either finite or indefinite. Intangible assets with finite 
lives are amortised over the useful economic life and assessed for impairment whenever there is an indication 
that the intangible asset may be impaired. The amortisation period and the amortisation method for an 
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in 
the expected useful life or the expected pattern of consumption of future economic benefits embodied in the 
asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes 
in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the 
statement of profit or loss and other comprehensive income in the expense category that is consistent with 
the function of the intangible assets.  

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually. The 
assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be 
supportable. If not, the change in useful life from indefinite to finite is made on a prospective basis.  

Websites 
Websites are initially recognised at cost and are amortised on a straight-line basis over 5 years. 

Trade and other payables 

Trade payables and other payables are carried at amortised cost and due to their short-term nature are not 
discounted. They represent liabilities for goods and services provided to the Association prior to the end of 
the financial year that are unpaid and arise when the Association becomes obliged to make future payments 
in respect of the purchase of these goods and services. The amounts are unsecured and are usually paid 
within 30 days of recognition. 

Provisions 

Provisions are recognised when Triathlon Western Australia Inc. has legal or constructive obligation, as a 
result of past events, for which it is probable that an outflow of economic benefits will result, and that outflow 
can be reliably measured. 

Provision recognised represent the best estimate of the amounts required to settle the obligation at reporting 
date. 

GST 

Revenues, expenses and assets are recognised net of the amount of GST except: 

• when the GST incurred on a purchase of goods and services is not recoverable from the taxation
authority, in which case the GST is recognised as part of the cost of acquisition of the asset or as part of
the expense item as applicable, and

• receivables and payables, which are stated with the amount of GST included.

The net amount of GST recoverable from, or payable to, the taxation authority is included as part of 
receivables or payables in the statement of financial position. 

Commitments are disclosed net of the amount of GST recoverable from, or payable to, the taxation authority. 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Employee entitlements 

(i) Wages, salaries and annual leave

Liabilities for wages and salaries, including non-monetary benefits and annual leave expected to be settled 
within 12 months of the reporting date are recognised in respect of employees’ services up to the reporting 
date.  They are measured at the amounts expected to be paid when the liabilities are settled and reported as 
current liabilities in the statement of financial position.   

(ii) Long service leave and other employee entitlements expected to be settled more than 12 months from
the reporting date

The liability for long service leave and other employee entitlements expected to be settled more than 12 
months from the reporting date is recognised and measured as the present value of expected future payments 
to be made in respect of services provided by employees up to the reporting date using the projected unit 
credit method.  Consideration is given to expected future wage and salary levels, experience of employee 
departures, and years of service.  Expected future payments are discounted using market yields at the 
reporting date on national government bonds with terms to maturity and currencies that match, as closely as 
possible the estimated future cash outflows.   

Revenue recognition 

Revenue is measured at the fair value of the consideration received or receivable after taking into account 
any trade discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted 
to present values when recognising revenue. 

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is 
the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a dividend has 
been established. 

Revenue recognition relating to the provision of services is determined with reference to the stage of 
completion of the transaction at reporting date and where outcome of the contract can be estimated reliably. 
Stage of completion is determined with reference to the services performed to date as a percentage of total 
anticipated services to be performed. Where the outcome cannot be estimated reliably, revenue is recognised 
only to the extent that related expenditure is recoverable. 

All revenue is stated net of the amount of goods and services tax (GST). 

Grants and Subsidies 
Grant income for contracts with sufficiently specific performance obligations is recognised over time as the 
performance obligations are satisfied. Grant income for contracts that do not have sufficiently specific 
performance obligations is recognised immediately upon receipt. 

Income Tax 

The financial statements have been prepared on the basis that Triathlon Western Australia Inc. is exempt 
from income tax. 

Comparative information 

Comparative information has been restated wherever possible to conform to current year figures. 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

 

2023 2022 
$ $ 

2. REVENUE AND EXPENSES

Revenue  
Grants  578,038 589,700 

Membership & affiliation income 136,559 123,451 

Commercial income 69,877 63,347 
Events income 504,854 452,176 
Interest income 2,221 110 
Sundry income 866 14,064 

Total revenue and other income 1,292,415 1,242,848 

3. CASH AND CASH EQUIVALENTS

Cash at bank 796,888 793,298 
Debit card 1,072 1,362 
Term deposit 153,396 152,031 

951,357 946,691 

4. TRADE AND OTHER RECEIVABLES

Trade debtors 41,420 56,704 
Accrued income 6,816 - 
GST receivable - 3,647
Other receivables - 272

48,236 60,623 

Other receivables are non-interest bearing and generally on 90-day terms. Due to the short-term return, their 
carrying values approximate their fair values. 

5. PREPAYMENTS

Prepayments 2,921 5,864 

2,921 5,864 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

2023 2022 
$ $ 

6. DEPOSITS

Non-current 
Security deposits 2,490 4,988 

2,490 4,988 

7. PLANT AND EQUIPMENT

Plant and equipment 
- at cost 13,879 10,725 
- accumulated depreciation (9,471) (7,271) 

4,408 3,454 

Sporting equipment 
- at cost 12,193 12,193 
- accumulated depreciation (3,556) (508) 

8,637 11,685 

Total plant and equipment 13,045 15,139 

 Reconciliation of carrying amount at the beginning and end of the year 

Office furniture and equipment 
Carrying amount at beginning of year 3,454 5,180 
Additions 3,154 - 
Depreciation expense (2,200) (1,726) 

Carrying amount at end of year 4,408 3,454 

Sporting equipment 
Carrying amount at beginning of year 11,685 - 
Additions - 12,193
Depreciation expense (3,048) (508)

Carrying amount at end of year 8,637 11,685 
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

 

2023 2022 
$ $ 

8. INTANGIBLE ASSETS

Website 
- at cost 12,830 12,830 
- accumulated amortisation (5,618) (2,410) 

7,212 10,420 

 Reconciliation of carrying amount at the beginning and end of the year 

Website 
Carrying amount at beginning of year 10,420 - 
Additions - 12,830
Amortisation expense (3,208) (2,410)

Carrying amount at end of year 7,212 10,420 

9. TRADE AND OTHER PAYABLES

Trade payables 72,559 25,024 
Accrued expenses 16,064 13,019 
Income in advance  27,191 36,921 
PAYG and superannuation payable 26,837 13,859 
GST payable 5,255 - 

147,906 88,823 

Trade and other payables are non-interest bearing and generally settled on 30-day terms.  Due to their short-
term nature, their carrying amount is assumed to approximate their fair value. 

10. PROVISIONS
Current 
Annual leave 27,419 32,030 
Long service leave 957 5,826 

28,376 37,856 

Non-current 
Long service leave - 3,910

- 3,910
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TRIATHLON WESTERN AUSTRALIA INC. 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2023 

2023 2022 
$ $ 

11. CASH FLOW RECONCILIATION

Reconciliation of net surplus after tax to net cash flows from operations 

Net (deficit) / surplus after tax (64,157) 48,464 

Adjustments for: 
Depreciation and amortisation 8,456 4,643 

Changes in assets and liabilities: 
Decrease in receivables 14,885 23,263 
Decrease / (increase) in prepayments 2,943 (3,335) 
Increase / (decrease) in payables 59,083 (6,015) 
(Decrease) / increase in provisions (13,390) 14,747 

Net cash flows provided by operations 7,820 81,767 

12. EXPENDITURE COMMITMENTS
The Association has no expenditure commitments. 

13. CONTINGENT ASSETS AND CONTINGENT LIABILITIES
The Association has no contingent assets or contingent liabilities. 

14. AUDITOR’S REMUNERATION

 The auditor of the Association for the year ended 30 June 2023 is Reliance Auditing Services. 

Audit fees for audit of the financial report 

Amounts received or due and receivable by Reliance Auditing Services: 
- relating to the current year 5,250 4,900 

5,250 4,900 

15. SIGNIFICANT EVENTS AFTER THE BALANCE DATE

No circumstances or events have arisen subsequent to the end of the year that have had, or are likely to 
have, a material impact on the operations of the Association or the financial statements. 

16. ASSOCIATION INFORMATION

The principal place of business is Sport HQ, 203 Underwood Avenue, Floreat, WA 6014. 
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Head Office 
PO Box 767, West Perth WA 6872 
Level 3 / 72 Kings Park Road, West Perth WA 6005 
Melbourne 
PO Box 670, North Melbourne VIC 3051 

p  1300 291 060 
e  info@relianceauditing.com.au 
w  www.relianceauditing.com.au 

Liability limited by a scheme approved under Professional Standards Legislation | Reliance Auditing Services (WA) Pty Ltd | ACN: 647 433 654 
 

AUDITOR’S INDEPENDENCE DECLARATION TO THE BOARD OF DIRECTORS OF TRIATHLON 
WESTERN AUSTRALIA INC. 

In accordance with the requirements of section 80 of the Associations Incorporation Act 2015, as auditor for 
the audit of Triathlon Western Australia Inc. for the year ended 30 June 2023, I declare that, to the best of my 
knowledge and belief, there have been no contraventions of:  

• the auditor independence requirements of the Associations Incorporation Act 2015 in relation to the
audit; and

• any applicable code of professional conduct in relation to the audit.

Reliance Auditing Services 
Reliance Auditing Services (WA) Pty Ltd 

Naz Randeria 
Managing Director 
Perth 
5 October 2023
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